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Hard Fall or Smooth 
Landing?

An Outlook on Ag

Tyne Morgan, Host of U.S. Farm Report
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9 & 10 
Going On 

19 & 20
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The End of an Era 
The End of an Era
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Farmer Sentiments Improve
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Updated Net Farm Income Picture

USDA released updated net farm 
income projections in September:

• Net cash farm income: down 
$5.7 billion (3.5% from 2023)

• That follows a 26.2% decrease 
in 2023

• Net farm income: down $9.5 
billion (6.3% from 2023) 

*This is compared to projections 
released in February of this year 

which suggested net farm income 
would fall 26%.*
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American Relief Act
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American Relief Act

“USDA will come out with their 
program and since they have all of 
the data, the farmer will likely not 
have to do anything other than 
sign up. I would expect the 
payment to go out in February or 
perhaps early March, since they 
have to issue those payments 
within 90 days.” 

–Paul Neiffer, Farm CPA
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Outlook for 2025
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Recession Concerns
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Consolidation Concerns
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#1 Reason: Make-up of U.S. Ag Today
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Are We In For a Repeat of the 1980s? 
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Biggest Challenge for 2025
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What Could Impact Crop Prices Over Next 
6 Months?

• South America’s Crops 

• 2025 Acreage Decisions & U.S. Weather  

• Trump Administration

- Tariffs
- Trade
- Biofuels 
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Watching the Weather
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La Niña or Not La Niña
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Drastic Change in Drought
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Bright Spot in the Ag Economy: Cattle 
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Producers Haven’t Even Started to Rebuild
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Looking to 2025
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What We Learned in 2024…..
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The U.S. Dollar Matters… A Lot 

▪ The Brazilian real was 
down 23% in 2024, 
which ranked the worst 
of all emerging 
currencies. 

▪ The ruble was not far 
behind.
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What to Watch When It Comes to Farm Policy 

▪ Trump Administration 2.0
▪ Tax Legislation
▪ Trade
▪ Farm Bill Changes
▪ Environmental Policy 
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Trade Concerns 
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Farm Bill in 2025? 
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“I talked about the 8R tractors. When I ran the numbers on it, if you power that 
with a lithium- ion battery today, it's twice the volume, twice the weight, twice the 

mass, and four times the cost. That just doesn't pencil.” 

– Jahmy Hindman, John Deere CTO 
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Showcasing the Best
of Rural America 
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Christmas 
Miracle
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Remarkable 
Well Rescue
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